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Munich, Germany. August 7, 2023. The Management Board of Adtran Networks SE today reassessed
the revenue and pro forma operating income expectations for the financial year 2023 and adjusted its
expectations.

Revenues in Q2 2023 reached EUR 170.2 million, up 2.3% from EUR 166.3 million in Q2 2022. The pro
forma operating income increased compared to the prior-year quarter to EUR 12.1 million (Q2 2022:
EUR 6.4 million). Hence, in Q2 2023, the pro forma profit operating income was 7.1% in relation to
revenues (Q2 2022: 3.9%).

In its published guidance for the financial year 2023, the Management Board had previously expected
year-on-year revenue growth in the high single-digit to low double-digit percentage range and a further
increase in pro forma operating income compared to the financial year 2022. Even though the results in
the second quarter are still in line with the published guidance, on the basis of today’s review,
management expects that the company will not be able to meet the guidance for the financial year. Since
lead times for components have substantially reduced, many customers are currently focusing on
optimizing their inventory which impacts order bookings. Furthermore, customer spending is impacted by
high inflation and rising interest rates. Management now expects for the business year 2023 revenue to
decline in the high single digit to low teens percentage range compared to the business year 2022 (2022:
EUR 712.1 million) and pro forma EBIT margin to be in the low single digit percentage range.

The full business results for Q2 2023 will be published on August 8, 2023, as planned.

The glossary of the financial reports published on the company website (www.adva.com) contains a
definition of proforma operating income.
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Disclaimer

To the extent any announcements in this document contain forward-looking statements, such statements
do not represent facts and are characterized by the words “will”, “expect”, “believe”, “estimate”, “intend”,
“aim”, “assume” or similar expressions. Such statements express the intentions, opinions or current
expectations and assumptions of Adtran and the persons acting jointly with Adtran. Such forward-looking
statements are based on current plans, estimates and forecasts, which Adtran and the persons acting
jointly with Adtran have made to the best of their knowledge, but which they do not claim to be correct in
the future. Forward-looking statements are subject to risks and uncertainties that are difficult to predict
and usually cannot be influenced by Adtran or the persons acting jointly with Adtran. These expectations
and forward-looking statements can turn out to be incorrect and the actual events or consequences may

differ materially from those contained in or expressed by such forward-looking statements.

Published by
ADVA Optical Networking SE, Munich, Germany
www.adva.com

Notifying person and contact for investors
Steven Williams

t +49 89 890 66 59 18
investor-relations@adva.com

Contact for press

Gareth Spence

t +44 1904 69 93 58
public-relations@adva.com




