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ADVA Optical Networking SE To Acquire  

MRV Communications, Inc. 
 

Strategic Purchase Expected to Further Strengthen  
Company’s Optical and Ethernet Footprint 

 

Munich, Germany and Chatsworth, California, USA. July 2, 2017. A wholly owned 
subsidiary of ADVA Optical Networking SE (FSE:ADV) today signed a definitive agreement 

to acquire MRV Communications, Inc. (NASDAQ:MRVC) by means of a tender offer with 
subsequent merger. MRV Communications, Inc. is a leading provider of Optical Networking 

and Carrier Ethernet access solutions, based in Chatsworth, California, USA. ADVA Optical 

Networking SE intends to acquire MRV Communications, Inc. through its wholly owned 
subsidiary ADVA NA Holdings, Inc. 

 
Under the terms of the agreement, a wholly owned subsidiary of ADVA NA Holdings, Inc. 

shall submit a cash offer to MRV Communications, Inc. shareholders of USD 10.00 per 

common share. By means of a subsequent merger MRV Communications, Inc. shall 
become a wholly owned subsidiary of ADVA NA Holdings, Inc. The aggregate purchase 

price amounts to approximately USD 69 million. The purchase price will mainly be financed 

by proceeds of bank financing. ADVA Optical Networking has entered into a term loan in 
an amount of up to EUR 55 million which shall later be refinanced by a promissory note or 

syndicated loan. The acquisition is subject to customary closing conditions, including the 
tender of at least a majority of MRV Communications, Inc. outstanding shares of common 

stock, and is expected to be completed in August or September, 2017.  

 
Certain officers and directors and major shareholder Raging Capital Management LLC, 

which collectively represent approximately 34% of MRV Communications’ outstanding 
common stock, have entered into tender and support agreements with ADVA Optical 

Networking agreeing to tender their shares of MRV Communications, Inc. common stock 

into the offer. 
 

The strategic acquisition of MRV Communications, Inc. is beneficial for ADVA Optical 

Networking SE as it is expected to strengthen ADVA Optical Networking’s portfolio of 
optical, Ethernet and software solutions and expand its customer base, especially in non–

European regions. 

 
# # # 

 
Further Information: 

The tender offer described herein has not yet commenced, and this material is neither an offer to purchase nor 

a solicitation of an offer to sell shares of MRV Communications, Inc. common stock. At the time the tender offer 

is commenced, ADVA NA Holdings, Inc. will file a tender offer statement with the United States Securities and 

Exchange Commission (the “SEC”). MRV Communications, Inc. shareholders are strongly advised to read the 

tender offer documents that will be filed with the SEC because they will contain important information that MRV 

Communications, Inc. shareholders should consider before tendering their shares. These documents will be 

available for free at the SEC’s website (http://www.sec.gov) and by directing a request to ADVA Optical 

Networking SE, Investor Relations, Campus Martinsried, Fraunhoferstraße 9a, 82152 Martinsried/Munich, 

Germany.  
 

About ADVA Optical Networking 

ADVA Optical Networking is a company founded on innovation and driven to help our customers succeed. For 

over two decades, our technology has empowered networks across the globe. We’re continually developing 

breakthrough hardware and software that leads the networking industry and creates new business opportunities. 

It’s these open connectivity solutions that enable our customers to deliver the cloud and mobile services that are 

vital to today’s society and for imagining new tomorrows. Together, we're building a truly connected and 

sustainable future. For more information on how we can help you, please visit us at: www.advaoptical.com. 

 
About MRV Communications, Inc. 

MRV Communications, Inc. (NASDAQ: MRVC) enables service providers, data center operators and enterprises 

to make their networks smarter, faster and easier to operate. MRV Communications, Inc.’s end-to-end portfolio 

http://www.advaoptical.com/
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includes innovative packet, optical and software platforms designed for flexibility and reliability. To learn more 

about MRV Communications, Inc. visit www.mrv.com. 

 

Published By: 

ADVA Optical Networking SE, Munich, Germany 

www.advaoptical.com 

 

MRV Communications, Inc., Chatsworth, California, USA 
www.mrv.com 

 

For ADVA Optical Networking Press Inquiries:   

Gareth Spence 

t +44 1904 699 358  

public-relations(at)advaoptical.com 

 

For ADVA Optical Networking Investor Inquiries: 

Stephan Rettenberger 
t +49 89 890 665 854 

investor-relations(at)advaoptical.com 

 

For MRV Communications, Inc. Press Inquiries: 

Adam Scheer 

t + 1 (609) 216-4687 

ascheer@mrv.com 

 

For MRV Communications, Inc. Investor Inquiries: 
Cathy Mattison/Kirsten Chapman, LHA Investor Relations 

t +1(415)-433-3777 
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